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" HDU + RSH , J QLWHWV

7KUWHH \HDW DJR  +RSH
, JQLVWHG DXQFKHG Z KDWLQ RXU
PLQGY ZDV DQ LPSRWLEMH
FDP SDLJIQ WR FRQWWXFW D
VSDFH Rl KRSH DQG KHDQQJ
Z KHUH VWKH FKLGBUHQ RI * XLQHD
FRXG5 ILQG VKH FDUH VKH\
GHVHUYH DQG GRFDOKHDOMN FDUH
Z RUNHW Z RXGB
EH HP SRZ HUHG
WR FDUH | RU VKH

EHDXWI XO FRXQWA 0 D\
Z DV D KLWRUF P RQW |RU DQD
RI XV DV WKH RQFH SHUFHLYHG
LP SRWLEQH GUHDP EHFDPH D
UHDQW VKDW Z DV FHQHEUDWHG
LIQ WKH LQDXJXUDWRQ RI VKH
FRXQWA &/ LW  SHGLDWLF
FHQWAU Rl H[ FHGHQFH DQG VKH
FRQVHFUDWRQ RI
RXU FKDSHOVKDW

>:)a LJ>Q )> )>l > VLW/ LQ VKH

QHHGV Rl VKHLU &> D_S:D > FHOQWU RI RXU
FRP P XQLW DQG D-GUWDr| &Q Z&m VSDFH  VHUYLQJ
VWKHLU  FRXQWA 8U > DV D UHP LQGHU

6 LQFH VWKDW

WP H Z H KDYH WRRG LQ DZ H DW
VWKH ZD\ * RG KDV XVHG KLV
SHRSGH WR DA DURXQG VKLV
YLVIRQ DQG KDYH EHHQ
KXP EQHG E\ WKH RXWSRXULQJ
Rl \RXU JHQHURVLW  <RXU
| DLWKI XOVXSSRUWVHUYHG DV DQ
LQVSLUDWRQ WR RXU HQWUWH
WHDP  ZKR KDV  Z RUNHG
WUHOIWQA WR HQVXUH WKDW VKH
JUW \ RX JDYH ZHUH XVHG WR
PD[LPLH WH LP SDFW RI RXU
Z RUN | RUVKH FKLGBUHQ RI VKLV
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VKDW+ 2 3( LV
PRI SRZHUXO WKDQ WKH
GDUNQHW

6LQFH WKH RSHQLQJ ZH KDYH
VHHQ D VWWDG\ LQFUHDVH LQ
SDWHQW DYHUDJLQJ XS WR
SHU GD\ DQG RXU GRFDO WWDI |
FRQWQXHV WR VXUSUWVH DQG
LQVSLUH XV 2 XU QXWHV KDYH
JURZQ E\ QHDSV DQG ERXQGV
DQG RXU QGRFDO GRFVRW KDYH
WNHQ KXJH VWHSV WRZ DUG
EHFRP LQJ LQGHSHQGHQW



L&

Q Z0Q  m

SURYLGHW  7KH MRXUQH\ KDV
EHHQ DQ\ VKLQJ EXWHDW DQG
VKH SDLQ VXIIHUQJ DQG RW
RI QH ZH FRQWQOXH WR VHH
PDNHV IRU RQJ GD\V DQG
VAHHSGHW QLIKW $QG \ HW Z H
SHUVHYHUH EHFDXVH ZH NQRZ

VKH Z RUGG LV QRW\ HW Z KDW LW
Z LADEH DQG * RG LQ KLV P HUR\

KDV DQHDG\ SURYLGHG XV Z LWK
JQP SVHV RI + 2 3( DV FKLGSUHQ
DIH ILQGLQJ KHDQQJ DQG
IDP LQHV DWH ILQGLQJ D SMFH
Rl RYH DQG FRP SDWILRQ
Z KHUH VKH\ | HHOVHHQ EHFDXVH
D EXLA5LQJ IXADRI SHRSOH DUH
GRLQJ HYHU VKLQJ LQ VKHLU
SRZ HUWR | LJKWI RU VKHLU NLGV

H ZDQWG WR FUHDWH WKLV
PDJD]LQH DV D Z D\ RI LQYLWQJ
\ RX GHHSHU LQWR WKH WRU
* RG LV XQIRGBLQI LQ * XLQHD
DQG DV D ZD\ RI VD\ LQJ VWKDQN
\ RX IRU GDULQJ WR KRSH Z LK
XV : HSUD\ WKDWDV \ RX UHDG
DQG RRN VKURXJK  VWKHVH
SLFWKUHV VWK DW

\ RX Z1m L
UHMRLEH  Z LWK
XV DQG JLYH
WKDONV W
RXU * RG Z KR
LQ VKH
LQFDUQDWRQ

FUXFU L LRQ
UHVXUUHFWRQ DQG DVFHQVLRQ
RI - HVXV & KU.VWKDV EHJ XQ WKH

ZRUN Rl PDNLQJ DG VKLQIV
QHZ & WKH RQH ZKR P DNHV D
ZD\ LQ WKH ZLGSHUQHW Z KR
EUQIV UYHW LQ WKH GHVHUW
ZKR VHW VKH FDSWYHV |UHH
DQG Z KR LAY XV Z LK MR\ DQG
SHDFH HYHQ LQ VKH P LGVWRI
VWKH GDUNQHW VKDW ZH P D\
DERXQG LQ +23( E\ WKH
SRZ HURI WKH 6 SLULW

) RGRZ LQJ VKH WDMIFWRU Rl
- HVXVe QI H WR EULQJ + 2 3(

A Ve—

$GDP 9 -DP LVRQ
( [ HFEXWYH ' LUHFVWRU
+ RSH , JQLWHG

+23(C ,*1,7("



R o rrum.ﬂsmmﬂ T



$ VSHADGBRRN DWs DRk & RHXU3 HADMIF & HOMU

80D )1 >)Z
6SHADQ QWRK  6HSWP EHU
8ZQ@r4& Q AW
> DZ&D ) >
>>| UMD &0D

7KHIWDQGRSHAQI R 6DFU & RHXU3 HADME & HOMU

M) BQ D'QAOQ

D-OW=Z >Q
9OICHQ) FOSDAW 1QQXWMQ

W drierd b B0,

U Q D'Q&O8
ED>> &> TR

> &> D8 UQO O

$ ERXEDFDUVMRY

>j = BDU>]
YXL@QI) FDSDAW LQSKDUP DR

B > > 0>8UQ Qn
UD S8 i

> & >ZQ

B Q DOQNMR = Q
J > )

9; (- c

1

o}

=2

Ss

>
>

>
14

8 @

>
>

ok



gD HZ k  >Q ZDE&ID
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D QHZ WRU\ Rl KRSH

7KH @H R WH * XIQHDQ SHRS®! LV EHQJ
\KDSHG B\ |DOH QDUDAYHY \WRUHV VKDW
SIRGXFH  KRSHBMAQHW DQG GHVSDWU
WRUHY WWDMMOWHP CRKILQ) JRRG Z L@
FRP HILRP * XIQHD WRUHVWDMD. GRQW
IJKWWH A WP EHFDXVH QRMIQ) Z L@
HYHUFKDQIH WRUHVKDWD, FKIEGUHQDUH
GHVAGHG VR GH\ RXQJ WKH Z LODP RXQW
VR QRMIQ) WHU GUHDPV FDQQRW EH
IXOBG DQG WH GDUNQHW FDQQRWEH
RYHIFRPH  7KH SHRS®! KDYH DOEXWERW
WHUDELON \R LP DILQH D Z RUTS G HHQW
WKDQ WH RQH WOWMY WIUQ) WHP 1Q iKH
| DFH

6KDUQI WKH JRVSHOP DMMRQDIM 1V DERXW
XQEHIMIQGLQI VIKH WRUHY VKDVWAKDSH DQG
GHWMLP LQH SHRS®I V@YHV DQG I LIXUQI RXW
ZDV R WO QZ WRUHV WRUHY WDV
HP ERG WH JUDMMWMRY R DD  \KDW
* RG R ®RYHG WWH Z RUTS KH JDYH KLV RQD
EHIRMAQ VRQ VKDAZ KRVRHYHUEHTHYHV 1Q
KIP VKDG@QRW
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SHIK EXWKDYHHYHMODWAQ) A H

7KWVIVZ K\ 6DFH &RHXU3 HADME & HQMU
WKH \SDFH R KRSH DQG KHDXOQ \KDWZ DV
LQDXIXUDMG DAMMKH HQG Rl $SUO LV QRW
MW D FIQE WLV QRW MWW DQRMHU
KHDOMFDUH PHQMURUVX U LEDCRHQMU DALY
QRWHYHQ VP S® D \SDFH Rl YRFDWRQDO
| RUP DARQ VKDWMHIYHV VR VAHQIVKHQ VKH
FRPSHMQAHV R &0 KHDOMFDH
SWRYIGHY 5DWHU MVDQHP ERGP HOAR

DQZ WRY DWRY VKDAMDY WH SHRSG!
R * XIQHDWDWAH DUHWHQE\ * RGDQG
| UHHG VR EHFRP H DQLOQAVSHVDE®! SDUAR

WHZRINR +1V. IQIGRP ,Q\KRUNMWYD

WRY WDNKRZV WHP WDW+2 3( IV
P RUH SRZ HU XOMDQWWH CDUNQHW
$SUO WKH LCDXIXUDARQR! 60RLH

&RHXU 3IHADWMIF &HOMUJ Z DV D KIWRUF

@ IRU+RSH,JQWG |IRU* XIQHD DQGIRU
HDFK R \ RXZ KR



WUWRXIK \RXU JHQHRMW DQG SWD HU
P DGHWL/GD. SRME® ,WZ DVDP RP HQW
R MQIIQ) GOQAQ] DQG JIYMIQ) * RG WH
JRY IRU ZKDNKH KDV DFFRP SOKHG
WULRXIK XVIQ* XIQHD

HZHH MIQHG B\ RXUWEI| \H GFDO
FRP P XQW ®FDOGDGEHY IQFOGQ) WH
PDRU DQG WH JRYHUQRU DV ZHD DV
QDARQDOGDGHY [LRP WH RIIFH R WKH
SUP HP IQWMUR * XIQHD 0 DQ. WKDUHGD
Z RWGR WDQWIRUMLYQHZ Z RINIQWHU
FRP P XQW DQG IRUWKH QHZ WRY WKDW
ZDV XQRWQ WWRXIK WH SHADMF

FHOMU

;. KDMV QHZ IRUWH SHRS®I R * XIQHD
KRZ HYHU LV IRU XV DW+RSH ,JQWG D
XPIQMRQ R D ®Y WRY R *RG
SIRYIGHMD@ NQWQJ SHRS®I DQGHYHQWV
VRIHVKHUVIR DULLYH DWKLY P RP HQW

$VZ HBRNHGVR WWH I XWIUH DQGZ WK

+2 3( GUHP HGR Z KDV RGZ RXGGRIQ
DQG WWRXJK WH SHADME FHOMU ZH
VP XOBQHRAM® WP HPEHHG  +RSH
JQAWGY IRXQGHU &KXAN -DP MRQ ZKR
QHYHUIRWR VHH VKH FRP SBMAGZ RIN EXW
Z KRH KHDUVIRU WH SHRS®! Rl * XIQHD
DQG | DVKI X@HW\R * RGV FDAQ) OIG \KH
JUIRXQEZ RIN DBRQJ Z WK \R P DQ. RWHWY
VR P DNHVWKWWVASHADOED, DUHDOWV

$VZ HWH GPMG RQWH QXP EHUR SHRS®H
* RG KDV SXWQ SOFH MQAH WH | RXQAQ)
R +RSH ,JQWG IQ ZH ZHH
UHP LOGHG WDAKMHWRY WDALY XQ RGIQ]
1Q* XIGHDLVQRADWRY FUHDWGE\ XV EXW
WKHJRH * RG VW@ IRUWHVONH R
+VI®U

HSWD\. WDAZ HFDQ FRQAQXH VR UHP DIQ
| DVKI XOVR SDUAFLSDM 1Q + IV WRY  IRU

* XIQHD DQG SO WDW+H GRHV PRWH
Z WIQ RXU P IGWWDQ ZH FRX@ HYHU

HYIMRQRULP DJICH
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6DFU« & RHXU3 HADMF & HQWU
0 DQHAADHH

5 HAHSVIRQ

(QUZD

7UniH
&RQUXOIMRQURRP



8 UWHMWDH / DERIDVRUY 3KDWP DR
2 SHDAQJ WRRP ; WD 3K\ MFDOKHDS
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7 KHWDQV HUR! NQRZ B1GIHDQGWH EXIEHQ) XS Rl GRFDOH SHIMHLYFRUIHVR RXU
YIMRQDWSDRH&RHXU 7 RVKDWHQG Z DARKLQ) RXUQKUAVIBXUMK | LRP
GDUIQ LOWHMP XOMRQURRP VRLP SLRYIQ) SDAHQWFDUH  KDVEHHQVXFK D
M\ ( DFKR WHP NRCHG6DRH&RHXUZ IVK DSDWRQI RUGRYLQ) DQGVHUYIQ) WH
FKLIGBHQR! * XIQHD EXWORQHR WHP Z HUHFRQI IGHQNQSHADWE FDUH ) LRP
HYDODAQ) YVZOAIQVRQDRU LQJ EDE\ VR WEUAQ) DQ,9 RQDVTXILP LQJ VRGGBU
WHQXUHVR 6DPUH & RHXUDUH FRQWIZQAD DFTXILQ) QHZ WNQY

1 RWRQD DIHWH SUDPMAQ) QHZ. P HAFDADWHWP HOWVDQGVIDMNY EXVWAKKH. DUH
GRIQJ IWZ VK FRP SDMRQ 7KLVLYZ KDMAK® VRXFKHYWKHKHDUVR! VIKH SDUHOW
DQG FKLABUHQWDWARP HVRR6DFUH & RHXU 7R Z DVRK SDUHQWE! DRHVZ KHQRXU
QXUHVVENHWP HVRR FRP | RIWKHUFKIGLQDGLLH LEXOBLRAHGXUHRUS@ Z WK
WHUKIG Z KHQWH DUHI HHOQ) EMWAUD WAUWHDVR HQAYDEGMWQ) 7KHU

| DFHVUHD] DQGVKICH 1HHIQ) D&RYH DQG FDHIQP HAF.QH VKDWAKH. &/H QHYHU
H SHUHQPHGEH RIHIQ* XIGHD , WVWK® Z KDWP DNHV6DRUH& RHXU3 HADWIE

&HQMAU DG RXUQXUHV VSHADO
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@2)>|:

$5 )$6625< 75%$25¢«

VZ WK DKHDUNX@R! JUDAYXGHWKDW DGGLHW
WHVHZ RUGBVVR + RSH, J QWG DQG DOMRHZ KR
KDYH EHIHYHG LQWHUYIMRQE\ LQYHWAQJ WHU
PRQH WP HDQGHQHU\

, DP WWHVRQR! D* XIQHDQ SDWRU ERWDLQYAE®H
FRO®UH DQG WDMVHG RQ D P MRQ IIHG 9 HY
HOW RQ WWRXJK P\ IDKHUV PIQVM |
XQEHIMRRG WDAHYDQIHDP 1Q D FRXQM @\H
* XIQHD IV PRWH HIHPAYH WRXIK DFW R
VHUFH WWDQ WURXIK \VSHDNQ) Z RUGV DBRGH
3HRSG!IZ RQWDMMQWR\ RX Ll WWH LHKXQIU UL
WH UHMEN

L ZDV ZKHQ , XQGHUAMRRG WDW* RG Z DV
DA P HVRHYDQHIHP\ 0 DI\« SHRS®
DQG | RUWDW Z RX@ QHHG VR WDLQ LQ P HAACH
DG 1Q WHR®RI\ | WKLV GUHDP  FRP HV WKH
+RSH ,JQWG Z1@® KDYH EHHQ RQH R WH
SRZ HIXCHBP HOVWDN RGXVHGVR JLYHP HD
VAHQAILE DQGVSLUVYDO RXQGEDARQ ¥%HQJ

| UHVK RXVR! VIKH EHQRKHVR! WWKH P HIFDO
VAKRRO 6DF &RHXU DIBZ HG P H IRU

WH ILBAWMP H 1Q P\ @H VR [HHO@H D
GRARU D JRRG GRARU ' XUQJ WKHWH
OWM] P RQKV , ®DUHG P RUH WDQ,

KDG GDUQHG QM \ DU/ , KDYH QHYHU
\SHOAD GD. DWBDFU &RHXU Z LVKRXW
DR VRPHMIQ Q2 , DP R
®RQUHJ WH SHORQ , ZDV M[ P ROKV

DIR ,WA/VUX® DIWDFHIRUP H

,Q RXUZ RUIN DABDFU« &RHXU Z H RIWQ
SWD IRUMHMEN , H SHUHQRHJUHDARR
ZKHQ , KDYH WH RSSRUMXQW VR SUD.
| RUMHMENIQO DI\« ,\WZ DV
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QLI LEXOWR | LQGWLYNQGR RSSRUXQW GXUQ)
P\ FKI@KRRG DV RXUSHRS®! DLH \R KRB VR
WH JRSHO DQG , WH P\\HD |LQD®
DFFRP SOKIQJ P\ P MRQ 7KHH LV\RP HMLQ)
VKDASDIAEX@UD VAKFN P H DABDRU &RHXU IW
IV WMH HP SDM\ Z VK Z KIEK RXU VIXSHIYDRY/
WHDWIKH VEN ) RUP H VKDWP HDQV HYHU VKLQ)
e VKRZ 1Q) WH®RYHR! & KUMWKURXIK FDUH |1
Z HHRXP XS DDWMDW RGKDVGRQHIRUP HIQ
WH QWM PRQMV , ZRX@ MP SO \D
GDLHG KRZ VR SUDPAFH P HIAQH Z WK ®RYH
WH®RYHR! &KUY

, DP FROMIQAHG WDV * RG ZI@® X\WH PH
HIHAAYHD IRU+LVZRWN , Z L@DZ DV UHP DQ
JUDM XOR + RSH LIQWMG Z KR DIBZ HG IWHD VR
EH XVHG B\ * RG VR WDLQ DQG HTXLS P H ERW
VAHQAIIFD® DQG \SWUWD® 0 D * RG EGW
+ RSH , JQWG DQG DOWRVH Z KR FROMEX\M VR
VKHP DWMUDT DARQR! VKHUYIMRQ
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(] UDG Z DV GLDI QRVHG Z LVK D KRG LQ KLV KHDUADQG XQGHWZ HQWWXFFHWWI XOKHDUMXW HU. LQ ) LDQFH
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0 HHW . DGIDVRX +HU SDUHOW
NQHZ VKHUH ZDV VRP HVKLQJ

Z RQJ ILRP VKH EHILQQLQI EXW
GHVSIVW PDQ\  DWWP SW DW
P HGLFDOVKHWDS\ VKH FROWOQXHG
VR EUHDVK VRR | DVWVDQG | DLOHG VR

JDLQ DQ\ Z HLJKW 7KH  Z HOWVR

VHYHWDO FQQLFV DQG KRVSLVDY

EXW WUXJJBIG VR 1LQG D FGIDU
DQVZ HU

b XUQI VKHW T LULWWYIMWZ VK
' U 5DFKHO + RSH , JQUWHG&/
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&KIHI 0 HGLFDO 2 1ILFHU DQG
SHGIDWIF  FDUGIR@RILW  VKH\

ILODAD |RXQG VKH DQVZ HW VKH\

KDG EHHQ VHHNLQJ . DGLDVRX KDG
EHHQ ERWQ Z VMK D KHDUN GHI HFW
FDAWG D YHQWLFX@U VHSVDO
GHIHFW D KRGH EHVZ HHQ VKH W R
MGHVY Rl KHU KHDUN ,W ZDV
FDXVIQ) KHU VR EWHDWKH VRR
TXIFNO DQG VR QRVH Z HLIKW ,W
DOR  SWHYHOWMG KHU ILRP

GHYHARSLQJ QRUP DD



2 XU VMDP Z RINHG VR VXEP LW
KHU P HGLFDOILGWVR DQ 1 * 2 LQ
) DDQFH VKDW SWRYLGHV | UHH
KHDUN WXWHU VR  FKLABUHQ
ILRP $1UFD DQG DIWU D IHZ
PRQWY VKH UWHFHLYHG Q@H
FKDQILQJ VXWHU VR FGRVH VKH
KR®! LQ KHU KHDUN $IVHU KHU
WXWHU  VKH JDLQHG Z HLIKW
TXLFN® DQG HYHQ GHYHGRSHG
FKXEE\ FKHHNV 6KH DOR

WDUMG Z DONLQJ DQG VD\ LQJ
KHU LMW Z RUGV + HU | DVKHU
VRGE XV & GRQAN KDYH VKH
ZRUGBV VR VKDON  >6DFlk

&RHXU® 7KDONV VR ' U
5DFKHO P\  GDXJKWAU LV
ILOD@ KHDAK\ ( YHQ Z LW

HYHU VKLQJ , FRXGS SRWLEQ
GR LWZ RX@QANVEH HQRXJK VR
WHSD\ KHU , QRZ KDYH KRSH
EHFDXVH . DGLDVRX LV Z H@Dé

06

, QRZ KDYHKRSH
EHFDXVH. DGLDVIRX LV
Z HD

OHFDXVH Rl 6DFlk  &RHXU
3HGIDWIF &HQWAU FKLABLHQ
Q\H . DGIDVRX FDQ ILQG VKH
FDUIH VKH VR GHVSHUDWO
QHHG DQG FDQ KDYH D FKDQFH
DW D 1XG DQG KHDOK\ QH
' HVSLWH QYLQJ LQ RQH Rl VKH
GDUNHVWS@FHV RQ HDUK VKH
LV SLRRI VKDW KRSH LV P RWH
SRZ HU XOVKDQ VIKH GDUNQHW
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$ ERXEDFDUVXI I HWV I URP VHL] XUHV VKH UHVXQG\RI D
VWURNH VKDWKDSSHQHG Z KHQ KH Z DV KRVSLVID@] HG
| RUP HQLQJ LV DV D VRGGGHU + LV DXQWS KD LV D
6DFU« & RHXUHP SQR\ HH DQ HWHQWDOSDUARI RXU
FRP P XQIW |RARZ XS WHDP DQG VKH VRGE KHU
VIWHUVR EULQJ $ ERXEDFDUVR VHH XV + LV

P HGLFLOQH Z DV DERXWW/R UXQ RXW DQG VKH | DP LO
GLG QRWKDYH VKH P HDQV VR EX\ DQ\ P RUH 7 KDQNV
VR RXU SDUDHUVKLS Z VK VKH52 : ) RXQGDVIRQ
DQG VKHLUFRP P VWP HOWVR VXSSO 6DFU« & RHXU

Z VK GIYHVDFHVDP  RQH RI VKH VDI HWADQG P RWV
HI | HFVYH DQW. VHL] XUH P HGLFDWRQV  $ ERXEDFDU
QRZ KDV FROVLWHQWDFFHW VR @I H VDYLQJ

P HGLFDWRQ DQG FDQ JLRZ DQG SM\ MMWMINH KLV

| LHQGV
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$ GUDQ XQGHWZ HQWD VXFFHWI XOKHDUM/XW HU. LQ ) UDQFH DQG LV QRZ EDFN LQ * XLQHD GRLQJ J UHDW



>j =Z&DU>| &o>U

&DSDFLW  %XL@5LQ) 3 KDUP DR

7KLV \HDU VKH SKDWP DR\ DW
6DFLH &RHXU ZDV DEM WR
LP SRUN GRZ FRWV KLIK TXDQW

P HGLFDVRQV | RUVKH FKLABUHQ RI

* XIOHD ,Q * XLOHD SDWHQW
RIVIQ  H[ SHUHQFH  VHYHWH

FRP SQFDWRQV IWRP  LAHWHV
VIKDWDUH HDVLO WWHDVHG EHFDXVH

VIKH\ DUH XQDEQH VR 1LQG DQG RU
DIIRUG VKHW P HGLFLOH <RXU
VXSSRUNDARZ V XV VR SXUFKDVH

P HGLFDURQV [WRP  UHSXVDEQH

GLWULEXVRW RXWLGH RI * XLOHD
DQG SWRYLGH VKHP VR SDVIHQW
DQG VKH FRP P XQLW

< RXUVXSSRUADO/R DARZ HG VKH SKDUP DF\ DW6DFUH & RHXUVR
UHIX@UD FRP SRXQG HWHQWDOP HGLFDVIRQV | RUSDVHQW
3KDWP DF\  FRP SRXQGLQJ LV VKH

SIRFHW Rl PDNLQJ D P HGLFDVIRQ

ZKIFK LV RVKHW LVH  XQDYDLADE®H

8QWO 6DFLH &RHXU  RSHQHG

FRP SRXQGLQJ KDG QHYHU EHHQ GRQH

lQ * XLQHD ' XH VR KRZ VP DA RXU

SDWHQW DUH P DQ\ SWHYLRXVO KDG

VR JR Z WKRXWFUMFDOP HGLFDRQV

EHFDXVH VKH GRVH Rl VKH QRUP DOSLAD

IV VRR KWK 1RZ RXU * XLQHDQ

SKDUP DFLWV - HDQ LV LQGHSHQGHQV®

FRP SRXQGLQJ P HGLFDWRQV  DQG

FKLABUHQ DUH JHWIQJ EHWIHU VKDQNV

VR P HGLFDWRQV VKDW DWH GRVHG

FRUHFV® | RUVKHLUM] H
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: IV RXURSHIDAQ) LIRRP FRP S DQG I XQPURQDOZ H
KDG WH SUYIGUH R Z HBRP Q) ' U $@RQ 7YV D
JHHDO VXUHRQ VR SHURWP  RXU | LWV RXVEDWHQN
XU HUIHY [ RURKIGUHQ LQWKH FRP P XQW \XULRXQGIQ)

KH SHEDWIE FHQMU

© KHQ RXU FRP P XQW WDP  Z HQWVRXWIQ WHDUK R
JRRG VXU LFDOFDQGCDWAY $ IFKD Z DV TXIFND SRIQMG
RXWDVAKH KDG EHHQVXI HUQJ | URP DQXP ELCFDOKH.QD
WKDWZ DVFDXMQ) KHOVHYHHSDIO

$ VWU D \XFFHW XORSHIMRQ Z H Z HH RYHUWR HG \R
11QG $ LFKD DIDIQ SO LQJ 1Q WWH FRP P XQW Z W, GRFDO
| UHQGV DQG KHDUQ) KHUUHSRUAWKDVWH SDIQ KDG JRCH
ZD FRPSGMAD ,Q DEGGMRQ DWW VHQI KHU
WDQM RIP DARQ VKH UHSXVIMRQ R WWH FHQMU JUHDWD
LQFUHDVHG Z IWKIQ WWH Z LIGHUFRP P XQW DQG | DP IQHV

DUH QRZ UHWRAQ) WDWKH  KDYH DQ H FHIBIQARHQMU
R FDUHI RUMKHUI DP LOHVDQG FKIAGEUHQ

: H ZHH DEGI VR NHHS WKH FRWRI VIKHVH VXU HUHY
DIRUEDE®! IRU IDPICHV ZKR KDYH YHY QMBI B\
RIVAMQ WH FRWWRXIK RXU JHGHRMW IXQG
7KDQN\ RX 1RUVKH VXSSRUM RX JLYH DQG | RUSM) [QJ D

YIVEOLR®ILQ$ LFKD VWDQM RUP DARQ
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+ RZ RQH Z HHN FDQ KHG | XWKHUWKH NLQIGRP RI * RG

2 QHWHOWHP E®lze : H DUH VRIHVKHU & 7KLV \ HDU VIKH 6 DFUH & RHXU WDP KDV
H[ SHUHQFHG | LWKDQG Z KDWLWP HDQV VIR EH SDUARI VKH J GREDOFKXUFK DV Z H
Z HFRP HG YIMVRW [LRP D YDUHW Rl SWRIHWIRQV DQG EDFNJWRXQGV 2 XU
YIMWQJ WDPV KDYH LOFOXGHG SK\MFIDQV P LFLREIRRILMV — QXUWHV
DGYDQFHG FDWH SWDFVMRQHW WDGIRRIIMWY D QXVWIMRQWW D MFVIDVRQ
FRQVXQDQW SDWRWY DQG FKXUFK VWHDP V

0 HGLFDOWHDP V VSHQWKRX U/ VWDFKLQJ RXUWDI | DQG FRP P XQUW LQ VIKHLU DUHD
R H SHUWMH SWRYLGLQ) NQRZ BiGJH DQG KDQGV RQ SWDFWFH VKDW DUH
RVKHWZ LVH XQDYDLDE®! &KXUFK VWHDPV SDLOWAG Z DAY Z LLHG HGFWLFDO
ER[HV DQG VHWXS VKH FHQWALA/ FRP SXWHU QHVZ RUN 0 RUH LP SRU/DQV®
HYHU. YLMVRU Z DV | X@ LQYHWWG DQG EHFDP H D SDUNVRI Z KDW* RG LV GRLQJ
KHWH ( QIDILQJ RXU GRFDOWDII S\ LQJ Z VK SDWHQW KRGBLQJ EDELHV R
H[ KDXWHG SDUHQW FDQ UHW YIMVEQJ SDWHOQW LQ VKHLU RZ Q KRP HV SUD\ LQJ
RYHU IDP LOHV DQG SDUAFLSDVIQJ LQ 6XQGD\ FKXUFK VHUYLFHV DWH D IHZ
H[ DP SV Rl VKH JUWHDFK YIMVRU JDYH XV VKH JUWRI SUHVHQFH 0 DQ\
SHRS® VKLON D VKRUMULS Z LGDDP RXQWVR YHU. QW@ EXWHDFK VWP H RQH R
\ RX P DNHV VKH VDFUI LFH VR VKRZ XS DARQIMIGH XV VR LQYHWILQ VKH QYHV RI
RXUWDI | SDWHQW DQG FRP P XQIW \ RX DUH EHFRP LQJ DQ DIHQWRI + 2 3( E\
NRLQLQJ Z LVK XV VR VIHADD QHZ WRU VIKDWGHVSLVH Z KDWP D\ VHHP  VKH SHRSOH
Rl * XLQHD KDYH QRW EHHQ DEDQGRQHG RU IRWRWHQ 7RIHVKHU ZH Z LD
FROWOQXH VR UXQ VIKH LDFH * RG KDV SMFHG EHI RUH XV

9 LMWXV DWKRSHLI QWG RW VR 1LQG P RUH LQI RUP DWRQ RQ KRZ \ RX FDQ EH D
SDUARI Z KDWF RG LV GRLQJ LQ* XLOHD
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$ IVWVDVRRX XQGHWZ HQWD SURFHGXUH VR GLDLQ | XLG | LIRP DLRXQG KHU KHDUADQG LV QRZ  KHDA\
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&RP LQJ DARQIVLGH | DP LOHV VKLRXJ K LOFDUQDVIRQDOSUHVHQFH

88 KUMADQIW LV P RW WDQVSDUHQVW® HP ERGLHG Z KHQ GLVFLSGHV P VDWH & KUY/
LOFDUQDWRQ DQG VKRZ XS DP RQJ VKRVH RQ ZKRP VKH Z RUG KDV VKUQHG LW EDFN

Z KRVH VXI 1 HULQJ VKH Z RUTB FDQQRWEHDUVR VHH , WLV QRWDERXWKDYLQJ VKH VROXWRQ RU
VKH DQVZ HU EXWDERXWEHLQJ SUHVHQWHYHQ Z KHQ \ RX KDYH QR VKLQJV VR GR DFVIRQV VR
RITHURUZ RUGV VR VD\ 7 KDWLV Z KDWI DLVK P HDQV & 6DP : HQW

2XU IRARZ XS WP ZDV FUHDWG VR EH DQ
LOFDUQDVIRQDO SUHVHQFH LQ VKH QYHV Rl VKH | DP LQHV
Z KR FRP H VR RXU SHGLDWLF FHQWU 7KH DUH P HDQW
VR SWRYLGH KRSH LQ VKH KHDQQJ DQG LQ VIKH KXUAQJ

) RU VKRVH FKLGBUHQ Z KR DUH |HH@QJ EHWWHU LWLV DQ
RSSRUXQIW VR MRLQ IDPLOHV LQ VKHW KRP HV VR
UHNRLFH DQG | RUVKRVH Z KR KDYH GRWD FKLAB RU GRYHG
RQH LWLV DQ RSSRUKQIW VR EH Z VK VKHP LQ VKHLU
SDLQ VR UHP LQG VKHP VKDWHYHQ LQ VKH P LGWAVRI VIKHLU
VX T HUQJ VIKH\  DUH QRWDARQH

WLV VXFK D MR\ ZKHQ * RG XVHV VKH WNLGV DQG
FRP SHWAQFLHV RI RXU WDP VR SURYLGH KHDQQJ EXW
QNH DQ\ ZKHWH VKHWH LV SDLQ VXITHUQJ DQG GHDVK
VKDWMP SO FDQWEH I HG ( YHQ LQ VKHVH P RP HQW
Z H VHHN VR HQVXWH Z H GR QRWVXUQ RXU EDFN RQ VKH
| DP LOQHV Z KR KDYH H SHUHQFHG ®RW 7KDWLV Z K\ RXU
IRARZ XS WDP ZLK \RXU KH® WKWRXJK RXU
EHUHDYHP HQW IXQG  YLMW IDP LOHV Z VK D VIP SQH
VRNHQ RI QRYH D EDJ RI UWFH DQG RXU SWHVHOQFH 2 XU
SWIHVHQFH GRHVQW I DQ VWKLQ) EXW ZH SWD\ LW
HP ERGIHV VKH PHWDJH VKDW VKHW FKLGE Z DV
LP SRUMDQUWR XV DV Z H@® DQG VKDWDV VKH\  HQGXUH VKH
XQLP DILODEG! GHVSLWWH Z KDWP D\ VHHP VKH\ KDYH QRW

EHHQ DEDQGRQHG

7DNLQJ VWP H VR YIMW DP LAOHV LQ VKHLUKRP HV FDQ RIVWQ | HHO@NH D P DWLYHQ XQSWRGXFWYH

DQG LOQHI I LFLHQWZ D\ Rl VSHQGLQJ RXUWP H DV YIMWQJ MMWVRQH RUVZ R | DP LOHV FDQ | LADXS

DQ HQWMH GD\  + RZ HYHU Z H KDYH GHDUQHG VR Z HFRP H VKLV GLVUXSVIRQ EHFDXVH DAMKRXJK

\ RX FDQaNVP HDVXWH LW\ RX FDQANDGG LWXS VKHWH LV VRP HWKLQJ Hf WDRUGLQDUQ SRZ HU XO
VWDWKDSSHQV Z KHQ Z H DUH Z LapQJ VR VIP SO EH Z WK
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VWKURXJK DXJXVW

1 XP EHURI FQQLF YIMW

& XUHQWSDVIHQW  GD\
. LGV VHOW RU KHDUWWWXW HU

1 XP EHURI FKLASUHQ YDFFLQDWAG

1 XP EHURI KRP H YIM\W

?g% 1 XP EHURI GQRFDOWDI |

r?g% 1 XP EHURI $ P HUFDQ WD |
gg% 1 XP EHURI %HQ LDQ WIDI |

7 WDLOLQJ KRXW GHQYHUHG
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% JLYLQJ P RQWQA VR 6DFUH &RHXU \ RX KHCE XV | XOLARXU
P IWIRQ RI FUHDWQJ D SHGLDWLF FHQWAU VKDW SWRYLGHV VWKH
KL KHWAVT XDQW FDUH DFFHWLEQH VR VKH SRRUHAWARI VKH SRRU

777 KRSHIQWGRU
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32 OR
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